Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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UPDATE ON POSSIBLE DEBT RESTRUCTURING

Reference is made to the announcement of Rare Earth Magnesium Technology Group
Holdings Limited (the “Company”, together with its subsidiaries the “Group”)
dated 3 July 2020 (the “Announcement”) in relation to, among other things, (i)
business and financial update on the Group; and (ii) the filing of a winding up
petition (the “Petition”) together with an application (the “JPL Application”) for
the appointment of “light touch” joint provisional liquidators for debt restructuring
purposes. Unless otherwise defined herein, capitalised terms used in this
announcement shall have the same meanings as defined in the Announcement.

COURT HEARING

The JPL Application will be heard before the Supreme Court of Bermuda (“Bermuda
Court”) on 16 July 2020 at 2:30 p.m. (Bermuda time) and the Petition will be heard
before the Bermuda Court on 24 July 2020 at 10:30 a.m. (Bermuda time).

Further announcement(s) on the development of the court proceeding will be made
by the Company as and when appropriate.



Shareholders and potential investors of the Company should exercise caution
when they deal or contemplate dealing in the Company’s shares or other
securities of the Company.

By Order of the Board
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Shum Sai Chit
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