fe i AT St sC iz R E

e[ k& 48 Argus Metals
2019-11-20

1 BME T RAFERIEN (B - DRAVEEN ErEERS - A msHwmrT)

HEAC) Y RBIERY TR = (RS © 00509 HKV R A5 — S T A SRR Ll
T - AR R TR - SR E BTN TS RS SR EIAT - R
R4 AR B A S - BT (A SR A TR T » FF B2 R L
A PN -

WACFE A = A READ R E fr AR RRIEARE ~ Thee MR Rod AR -

—~  ERREHCRHRIGE LR A R - sttt ] RRERETERE ) > BRI R RIS
TRBHVHIEECTT  PETHEACAYSRE - EekE AR EAVACK - BfEAAE - £ - &
TERRAE ~ AR -

= DREMERCHE AR S R EYIS E TR DU i e i AR FR R ADRL  PIanRE B
bRV EAIE R EEIL ~ T AdT ) FEetErE s BTk -

=- AU R R E YR (AR O HIE G CRIADAL - ASEE " gemm] |~ T g5k |
EtmiE > FEENINEE TS 2 2016 FRERRERSHEIVILE AT 50 52 " S5K
JE1S 2018 £ T ST ALY S RO Rk AR | -

A E RSk O RRHER RS E B Y S A R RFYIN AR SR B EYI R R
SR~ FE4E ~ TR~ MR EOREY) - DR SRR R A AR A AR Y PREENTEL
R i SR 2 iRV SR ARSI GO R R B R -
FEE AR bE SR > FE Rt S e on - HrhThRE MDA AR R SR 2 THY
LB RS > HATEE M 40%HIUA G EL > 28R TP — AR AR AR I AR S 28
EmifE— V8 Mt RERVILR ELEIZ Tt WA BT e 2= R LB A A A
o EEHE—20 4T



N\
O &
S Z

N
w2

6 6 6 0 6

ERCWE EEERSR PEEARE pxniegE 2 BAWI_ pSkE R
WS-~ BEHDRE  BAIERE  emEuRE +$ﬁ9ﬁg ST

MOBHA  EAK R RECHSE ¥ L
=" HEEMRE XBUWRPR BRI MR -
WMEANHA WM BAREZE - =gremms  om. uE
ol RARTULE HEAR®E RECHS
SERME AHHNRAE  HEEN hERTER
SR B
VSR

MR R A TR A S AR BRI A AR BT (REEERAUHE - 00601.HK) - £
ELE DA LA A Bl - W% ~ SRR L 2 S SRR, > BRI T 2R EEE
PR i A =] e — DAMG T 8 S SR Ry 2 SRR _ B A T - N e A AR A R 5
wodE By TRl - SR EE T R SR R AR R LR e A R L RIS SRR
DUR IR Rt~ =] (IFC) EEREFNSERH - LEAE 22 HE G EE TEMRGE T
EFTEA] > S IHE A R E A RA SR R T |

SEENE SR FEERE R E A L e R i Bl EDER R RRIR AT EN ) B
BEREE ~ AR R E SRR LB S B AT E M o BHHEE AR (B S - EH
s AR A /J?TE%E@QME%%{E%m%é*?ﬁ%‘%‘ PR T8RS B AT E S
ELEE - HEEhEEE S E TR -

MR LS - L& /J?/X%f/@kﬁﬂ LUK, 5G EF B RATRE K - R#E G S

LT BRI TSI BRI R L R T AL TR » 5[ T
IR AT, -

M

2 . . ammn o - BREmS
m & -mm :
SEBHHE ; mmu . lﬂmﬂ i it 7

. BIMLEA  BORES; wrmags  © BREORE | gecomm memum
eHE: 5 - RAmREe WK . BERAES R, BREEE
BN . 0 REREA, AIEA R, 2NEHE
Rk, EERHH



2. SErEiE (F R meer R - (RSS2 HApirE s r s e TSR s A T ?

MR RS R o R A A A A O R RO P & > B B — PR VB B R H
H PUREREH Z RS AR -

e GRS W A O R B - W GRS 2R (S0
IR BB S B A T EFAORERE - IR AR A - 2B HHEOR
55 S BTN ) 12.5% - 0 R HE B SRR R B TR A T T Sty -
R ISEHIEEI T RS SRS » BRSBTS SR T R A
SUBIREE - B — BRI - VAR LA B L A M BT L
CEES T

3. HATEZ - B (yE T Bl iy L5 EE - | S SEmEE mi 2 AHE - A1
B34 ?

WFTATAL - S FHTES R A - BANEHERES R ES - HhEEE D
SEREBREE SRR T RAFRIF IR ORI - SRR 7o SR SR B S, > Rl i A R
B IE S (i (B b R (SRS RSS - HEBNEEE S S DR -

FrE A EE RS S BUR I A SRR B AR 10 BN EEE G e ESR - HaTe2
PRAE FESR T EERE By 4 BN - SRR AE AR IR AR B B IR IR TR > EREEIRIEE B
Al R IR SR TSR R S HERY TERRG Al - 920 3R TR T2t - BB BRI B4 E ~ B
BALIAR - 10 HLERERRFE » DI ERAR S - FAMTRFIITIE H R A S B 20 (X - 1
HERESE G R N ICEN S B SR O REERIfR - A7 S Rk o A A Y A R 4
BErG A SRR PRI RS -

Frag b AR 2018 SRS TR E B SRl 2 ) Bt R B RS RN R (L
MEEEIRATEE 7] ~ FHERVAIRTRE ST ~ MRSV E L - KGR T EISE TR e R 85
sie

WtEieaE "ThEREE 20257 BURFRIE] i REE T SIEI SRR AT R Z — - MRS
EEWEA B RSBV ERAE S S AR TR ITEBAIER IR A 3 & SARRe B
FIEENIEEN TR - A SSPUHIEE - JEIRGRE « R EREEE RS - B8
BENGEPEG S MEEE P IISEEEAPRHENZE ~ UK - SOBEPUEE - BT
5~ BRI - BEERESISTAER > ] (e S SR S Y — D BT
FIFE > R AT RTIE A BRRE S R BaPRRY SIS - MAe 8 & BT -

4. BONEWE R RO 2 B FUE A B - B mEEE AL A 5] ?

HEEF A SR A IRt P S B R AT T (A B R TR 5 MUK RS
B A S T R FL G 7 38 S 8 - e BB A RO RO » 2 R K0
SR AL A5 S - BRI R IR ORI - A SR S B RE E BEELA
FIRNCEE



— HREESERS

— EBENEHSaES -

—  RE~ A USSR AT DAPR IR > eSS BRI RS - BAE R
SR8 R AT PATE o RO SR ER 2L IR EIRERERE - B Di5bi - HE bR > St
N RN A RS

—  REES TGO BEEE  EeETRE TR - BEb A bERE
RIS -

5. S —FREFHEPEIT 18000 JT/MEZ 1% - FFEE(R - FTHITEARS 14000-14500 TT/ME > 14
oy AR E R EE LA SR AN 2R AR 2

AR Bt A MR M AT 2 R MR KAV 8 AR PR B H 1A A
AN EFSEFRZEA SR T B E K BE - {H H AT EAE AR A EE AR » 2SI Rl
ok I EREEERNEE - F NHZERAR -

55N > SESEEASH R BB R MR AR TG Lo Rtz - 1% >
W LB RSEsS  SEEN TG SR REAE R MBS ES R ELKMIRAEE
& o RAREFIER AR LEMSH > Biiesit LS aSNEHE S -

6. HHHFETGTHEILNA ? AR R R E R HIREE ?

BEE RS LA TARAGHZ D RS e i EN (bR A BRIy
RS A - TS TE FH USRS T B T oK — P e - SRR E 52
BRUIESS « AT ESERARPZE - W0 ERRMIE  RARSEMIERERE - FoRKH i
RN B EERIEER -

BT BUSRRHEAS B B A AR HE R (ERE G I 0 - SR E Ry AR RRREHY-HEH 5%
2 IR BIRAEE A AL ECR - UK BORHEE) - 15 B T emAl b i - PLAE
HE'HE Kk EEENFEY) - AL RIRMER G OEFLESE R THRMAEES - t24CHh
Tl Rtk L AERRRERIA > T5RERH > RSB THIRITRIHECR -

7. TAEEENEIR R - RAGHEOM 2 (BRI EAE T EES =] DA

HUREES G E > SEE T AFUBRLH AT - B PEREE GRS - 608K "AkES
AEZ5C” - FAANT e e S AEE A (LB RS - 5 [RE B R AT A SR R o Al IS e -
SCPoCEEER T PRI s SN B 29 {4 T ERIs A i 5 AEiEE DR KL R LS BRI P EE
G STRFHFERE “sla R ~ tgEmmT ~ DUR S0 FHIR AR TSR E T - &
@ > PRI NS0

TP AR 5 — S AR AR RE 22 550,000 MEALHI AR EEAR AR AT > IR SE iR RS
RE/RF 2 1,400,000 M - {5 BB ROy HUE B SR R CCOR A P S8 et - SRE AR e A —20
P - SRt I — 04Tt -



T AT 56 S B A A B Tt 2 A o e S SRS - B8 5 R Bl B P 1= SO B D LR A R
BB R BN 2015 S E R (5] 2020 FALAEHEHEZIRITEITE) - HATRZEE
HECHS 3 FaNR > LEEREEEZHER - 550 2018 F2E R A AL E LR
Al 2 150 i - FGREAREE 15 (80T - DURSCRAE RERL > EHAMITE B - £
FIEFECRIERD T > A T S B AR — (R R R0 - SRR 2= R b an A TR
FNRE VR 2R TSRBOR > NIt EC 7 e SR ER i — D B L ndSh ~ STt
RESEHUR RIS REMERE IV SH & (S L > IS S B RBAR > 5 [ Ik (0L RRATRHEE SERY
S E S o

BREEATSETS T > H TS TR R e A TRERSR RIS > DL R e I HE [ e P 7 2 A
ZHITH - FESEE G VETE SEIR - BESRTTSEM > 70%{E 508 E i
TR+ 20%1E 3C SHIK ¢ 10%AEMTZE MRS AR BRI - BB/ RC B3 K 56 17361
HEREe > MRS eEEBERIFER  SEEFURAIFTAR A EIE -

MR SR ER T IR e B B A A - W SRR > O oREEESE - DI HE S
ST H 2B INAYRRSK o (Rl - Mhst R e A F SRS R 2RISR RE T) - 20
DA L e EAVREE RN T ROER R E RS SE SME EM L83 S NG SRV E MRS
B INZ AR A L Sn L E -

MEMBREE I S S T > SEEERES - BRSO SR A A S U
AR E AR LR == ARG L8 & e B AV ELE - AE SRR » FIRAE
HAT M08~ 52~ B2~ 20~ LR~ B~ iR ~ e - R~ DI DURRAE=
BE B IV GRS AR EE R R T



